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Note—Attempt all questions.

1. Definean Annuity with four examples. Explain types of an annuity completely.

17/20
2. Explain life annuities and registration of insurance. 17/20
3. Explainyield of Maturity and Markowitz model. 17/20
4. State and prove Ito’'slemmafor several assets. 17/20
5. Write short notes on— 17/20

(1) "Iwo-step Binomial model
(1) Theta.
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